Symptoms of Financial Problems
Why do families experience more problems during economic downturns? The truth is they don't. They suffer more symptoms. Many of the symptoms we see so abundantly today stem back to the same basic problem of ignoring God's Word and His warnings. "Now it shall be, if you will diligently obey the Lord your God, being careful to do all His commandments which I command you today, the Lord your God will set you high above all the nations of the earth" (Deuteronomy 28:1). Many families experience the following symptoms.

Symptom 1
They can't pay the monthly bills. Once the maximum limits have been reached on credit cards the pressures begin to build. Creditors begin to harass and each month it gets worse. Finally, in desperation, a bill consolidation loan is made. Within a year the small debts return (the consolidation loan eats up all the available surplus), and the situation is worse than before.

Symptom 2
More income is needed. This conclusion seems logical at the time, because they have already tried a consolidation loan, and more credit can't be the answer. So, usually the wife goes to work. However, within a year or less, the bills are usually larger rather than smaller, and the pressures are even greater, because now the extra income is necessary.

Symptom 3
Can't stand the pressure? Buy something new. Usually by this time the financed car and washing machine are breaking down, the house is beginning to need some repairs, and marital pressures are reaching a boiling point. The logical thing to do seems to be to buy a new car or take a vacation to "get away from it all." Unfortunately, it always gets worse later. 

Symptom 4
Divorce or bankruptcy. Once the financial pressures build, the marital pressures build as well. Those who elect divorce find that the same symptoms appear in their next marriage. For a few families, bankruptcy seems to be the solution, so they liquidate the debts and begin again (literally). Since credit is easy to come by, they have no difficulty borrowing again, particularly since they can't file for bankruptcy again for several years. Within a short period of time, many of these couples face the same symptoms that prompted the bankruptcy.

In Conclusion
Principles that are needed to steer our families and friends down the right path are found in God’s Word. I encourage every couple to start a study of God’s financial principles and begin to implement them in their lives.

Borrowing. "The wicked borrows and does not pay back, but the righteous is gracious and gives" (Psalm 37:21). Children should be encouraged to save for needs, not borrow to get them.

Saving. "There is precious treasure and oil in the dwelling of the wise, but a foolish man swallows it up" (Proverbs 21:20). Children should be taught that it is sounder, biblically and financially; to save for future needs than to rely on creditors.
Avoid Hasty Decisions. "The plans of the diligent lead surely to advantage, but everyone who is hasty comes surely to poverty" (Proverbs 21:5). Patience and consistency, rather than quick decisions and "instant" success, are the ways to financial security. Children should clearly understand that a firm financial foundation is built by taking small steps over a long period of time.

Budget. "Poverty and shame will come to him who neglects discipline, but he who regards reproof will be honored" (Proverbs 13:18). Every one of our children should learn to live on reasonable budgets. The best way for parents to teach a budget is to live on a budget themselves.

